@, The Corporation of the Village of Qil Springs

*Site of the first commercial oil welf in North America”
4591 Ol Springs Ling, Box 22
0il Springs, ON NON 1P0

August 11, 2024

The Right Honourable Justin Trudeaw
Prime Minister of Canada

80 Wellingtan Street

Dttawa, ON K1A DAZ

Justin.trudeaw@pail oo ca

Diear Prme Minister:

Re: Capital Gains Tax Exemptions on Primary Resldence

Alits meeting held on August 10, 2021, Village of Oil Springs Councll adepted the
fallowing resolution,

That the Council of the Village of Oil Springs support the resolution circulated by
the Town of Fort Erie requesting that the Federal Gavernment cease further
consideration of eliminating capital gains {ax exemplions on primary residences.

A copy of the above noted resolution is enclosed for your reference. We hope that you
will consider this request favourably.

Yours Sincerely,

Lynda Thomton
Clerk-Treasurer

«c: The Honaurable Doug Ford, Premier of Ontario
All Members of Parliarment

All Members of Provincial Pariament

All Ontana Municipalities
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The Right Honourable Jushin Trudeau The Hamaurable Doug Ford
Prime Minister Premier of Ontario
Haouse af Commons. Legislative Building, Queen's Park
Ottawa, ON K1A 0AS Toronto, ON M7A 1A1
Justindrudean@parl.os o5 premisn@oalano oa

Hanourable and Dear Sirs:
Re: Capital Gains Tax on Primary Residence

The Municipal Council of the Town of Fart Erie al its meeating of May 31, 2021 passed the
fallowing resolution:

Whereas primary residences ara currantly exgmpt from a capital gains tax, and

Whereas currently secondary and additicnal non-pnmary propertiss are subjec! ta capital
gains, and

Whereas the Federal Government is currently looking into a primary residence capital gains
tax as they have recagnized that affordable housing has bagome a serious issue in Canada,
and

Whereas smaller commuinities incliding the Town of Fort Ene are seeing unprecedented
higher selling prices that are outpacing prices in larger cities, and

Whereas many hard-working Canadians who have only a primary residence with no
additional non-primary homes count an Lthair hame gquity as financial aid lo apply 1o
upsizing or downsjzing their hame depending on their personal situation, and

Whereas a change in taxation to primary residences would be = significant financial blow to
Canadians and would create an unfair, two-tizred tagation which could 1zad to depleted
gavings, inter-genarational dispaniizs, dispanties amung diverse groups such as seniars
who may have a sighificant portion of their savings vestad in their primary residence, as well
as, redueing the ability of home ownarship thareby a further, haher need for rentals, gnd

Whareas the Federal governmenl could lock at other means te slow down the rapidly
ascalaling housing casts to improve housing affordability:
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The Right Honourable Justin Trudeaw, Prime Minister Pagas twu
The Honourable Doug Ford, Premier of Ontario

Mow therafore be it reso|ved,

Thet: The Federal Governmeni cease further consideration of eliminating capital gains lax
exemptions on primary residences, and further

That: A copy of this resc|utian be circtilated to The Right Honouiable Justin Trudeau, The
Honourable Daug Ford, Premier of Ontario, All Members of Pariament, All Members of

Provinclal Parliamant, The Regional Municipality of Niagara, and all Municipalilies, for their
suppart,

Thank yau for your atlention o this matier

Yours very truly,

&-JJ:W

Cargl Schoefleid, DiplM.A
Manager, Legisialive Services/Clerk
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o, Al embers of Parliamen
Al Members ol Provineial Pariarmenl
The Begional Munitipalily nf Niagars
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